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Munynuna Onvea Bacunvesna
bukoynamoe Paomup Hnvoapoeuu

Ilupozosa Anexcanoa Muxaiinioena

MPOBJEMbI OGECHEYEHUE ®UHAHCOBOM BE3ONMACHOCTH
HNPEAIIPUATUSA

AHHOTaHI/IH. B cratbe paccMaTpuBarOTCsA BOIIPOCHI, CBA3AaHHBIC C oOecreueHueEM
¢uHancoBolt Oe3omacHOCTH mpeanpusATHs. [IpoBOIWTBHCS aHaNM3 YCIOBHH, MPH KOTOPBIX
npeanpuiaTus CTAJIKUBAKOTCA C H606XOI[I/IMOCTI>IO p213pa60TKI/I COBCPUICHHO HOBBIX INOJAXOOOB K
00€ECIIEUEHHUIO CBOErO YCTOﬁHHBOFO Pa3sBHUTUA U o0ecrieyHust (bHHaHCOBOﬁ Oes3omacHoctu. B
pa60Te OTMCHACTCA, YTO B YCJIOBUAX pBIHO‘iHOﬁ O9KOHOMHKH HE IPCACTABIIICTCA BO3MOKHBIM
OCYHCCTBIATEL CBOIO ACATCIILHOCTL H3O0JUMPOBAHHO OT BHCHIHHUX PECYPCOB. B cBsa3u ¢ stum
AcjacTcsa BbIBOA O HGO6XOI{I/IMOCTI/I NpEeMyIICCTBEHHOT'O BSaHMOIIeﬁCTBHSI C KOHTparcHTaMu.

KuaroueBnle ciaoBa. dunancosas 6630HaCHOCTb, OpCaInpuAaTUC, KOHTPArcHrT, (1)I/IHaHCOBa$I
YCTOWYHBOCTD, (PMHAHCOBBIN pecypc.

Key words. Financial security, enterprise, counterparty, financial stability, financial

resource.

Bompocsr obecnieuenust ¢punancoBoit 6e3onacHoctu (Ob) u dpuHaHCOBON yCcTOUUBOCTH
MOJTY4Yar0T 0COOEHHO BBICOKYIO aKTYaJIbHOCTh CBOETO MCCIICIOBAHUS B TEUCHHE MTOCIIEIHUX JIET.
Jannblii (hakT SBIISETCS CIIEICTBHEM (DMHAHCOBOTO KPHU3KCA H POCTOM HecTaOMIbHOCTH. OTHAKO
Haubosee BeCOMBIM (aKTOpOM, OOYCIaBIMBAIOUIMM aKTUBHOE pPa3BUTHE JIaHHBIX BOIPOCOB,
SBIIIETCS WMEHHO TJI00anu3anus SKOHOMHYECKOTO MPOCTPAHCTBA, KOTOpas MPHUBOIUT K
MOBBIIIICHUIO KOJIMYECTBA YTPO3, ONPEISIIIEMBIX HECTAOMILHOCTHIO (DMHAHCOBBIX PBIHKOB,
AHOMAJILHOTO POCTA IIeH Ha SHEPrOHOCUTENH U Apyroe. IMEHHO B TakuX yCIOBUAX ['ocyaapcTBo
U PETHOHBI CTAIKUBAIOTCS C HEOOXOAUMOCTBIO Pa3pabOTKH COBEPIIEHHO HOBBIX MOAXOAOB K
00€eCrevYeHnI0 CBOET0 YCTOWYMBOTO pa3BUTHs M obecrieueHust (pMHAHCOBOW O€30MacHOCTH, B
gacTtHOCTH [1].

HeoO6xogumMo OTMETHTH, YTO TJIABHOW XapakTEPUCTUKOW (UHAHCOBOW OE€30MacHOCTH
NOPEINpUATHsI SBIsETCS ero (UHAHCOBAas yCTOMYMBOCTh. VIMEHHO Ha €€ OCHOBE OMpEeeNsieTcs
3¢ (heKTUBHOCTh (MHAHCOBOTO YMpaBICHHsS NpeAnpustueM. J[aHHOe MOHSATHE MOBCEMECTHO
UCIIONIB3YETCS B 3aj7adaX OICHKM WHBECTUIIMOHHON MPHBIICKATEILHOCTH COBPEMEHHBIX

npennpusaTiii. @UHaHCOBask yCTONYHUBOCTh 3aKIIIOYAETCS B BO3MOXHOCTH COXPAHSATH CTAOMIIbHOE
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pa3BUTHE NPEINPUATHS B YCIOBUSX pHUCKAa Ha phIHKE. [laHHOE NOHSTHE BBIpaXKaeTcs B

YCTOWYMBOM COOTHOIIICHUH PA3IMYHBIX BHIOB (PMHAHCOBBIX pecypcoB (puc. 1).

THHAHCOEAR

PHHANCOEAA VETOHYHEOCTE DUHAHCOEAA es0IacHOCTE

MpeANpHATH B VIROM CMEICTE | | YETOHUMBOCTh P eINpHATH
'/\ npegnpHATHA \‘

[Irarewecmoco0HoCTE S — —
Np e IMpHATHA B OpeIIpHATHA
FpATHOCPOYHOM IepHOge \‘ ™
k//}‘ \ DHHANCOEAT CTA0MIBHOCTE
JIHMEEMIHOCTE IIzaTeecnoocodHOCTE OpeIOpHATHE
TP e IMpHATHA NpeINpHATHA B
¥ JOJT0CPOYHOM IepHO TS \‘
Hamzemruue nemesmem "y DEEIECOBCS PEBHOBEIES
CpelCTE A4 OILTATH Hazemme CI:IPIH:!.HI:DEE:I:\: MPEONpHERTHE B JOOCOCPOHEOL H
TEEVIIHK 00AZATEIECTE peCVPCOE II4 PASEHTHA EPETROIPOMEDL] DEPEOIER

Puc. 1. B3anmocBs3b puHaHCOBOH O6€30nmaCHOCTH M (PMHAHCOBOIA
YCTOMUYMBOCTHU MPEANIPUITUS
D¢ dhexTuBHOCTH QYHKIIMOHUPOBAHUS COBPEMEHHBIX MTPEIPUATHI OIIpeesIieTCsl UMEHHO
B COCTOSHUU ero (uHaHCOB. MIMEHHO 3TO NMPHUBOAUT K HEOOXOIMMOCTH 0ojee IeTaabHOTO
paccMOTpeHHs TpoOJieM W3 JaHHOW 00JacTH, CBS3aHHBIX C oOecrieueHueM (UHAHCOBOU
YCTOMUMBOCTH MpeAnpusTUs. BaxkHpIM (akToM SBISETCS TO, YTO NMPHU HEJAOCTATKE BHUMAHMS U
Mep HanpaBjeHHBIX Ha obecrieuenue Ob, naxe npu ycinoBUsSX BHICOKOH J10XOJHOCTH, KOMITAHUS
MOXET CTaTh LEJbI0 BpaxkaeOHOro moromieHus. [Ipu 3TOM HHTEHCHBHBIN pocT Ou3Heca
HEMMPEMCHHO MPUBOAUT K 3aBUCHUMOCTHU OT BHCHIHUX PECYPCOB, CIICACTBUEM YETO ABJIACTCA ITOTCPA
YCTOMUYMBOCTH U CAMOCTOSITEILHOCTH B IPUHATUN (PMHAHCOBBIX M YIIPaBJIEHUYECKUX pelIeHuit [2].
B coBokymHOCTM NpeICTaBICHHBIX (DAaKTOPOB OCOOEHHYIO AaKTyaJdbHOCTb IOJIyYarOT
BOIPOCHI, CBSI3aHHBIE C HEOOXOJMMOCTBbIO obOecrieueHus: (PUHAHCOBOM  0OE30MaCHOCTH

npennpusaTis. OCHOBHBIMH XapaKTEPUCTHKAM KOTOPOH SBIISIOTCS CIEAYIOIINE COCTAaBIISIIOIINE

(puc. 2):

) PEIHOYHAY KaIHTATHIAMHA OH3HECA (CTOHMOCTE)

) CPG,IEEBEB'BDIGHHHI CTOHMOCTE dRITHOHEPHOID KallHTaId

) OnepexaollHe TEMITEL POCTA SHCTOH MPHOBLTH

) ConocTaeneHle H JeTATHIa0HA prHD‘:{HCrﬁ H BH}"I‘PI'E!H]IGI‘:I KAMHTATHI2LTHE OH3HEeCa

) Cpﬂ.‘lHEB?.BEDI[EBHDﬁ CTOHMOCTH dEITHOHEPHOID KallHTAAa H [IOBbIIIEHHE CTOHMOCTH OH3HECA |

) ConocTaeacHE: pBlHO‘IEOf:I EANMHTATHIAITHH C @DH,‘IDBLIMH HHIHEATOPAMH H HHICKCAMH

Puc. 2. Xapakrepuctuku puHaAHCOBON 0€30MaCHOCTH NPEANPUATHS
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Baxxupim aciekToM GyHKIIMOHUPOBAHHUS JTIOOOTO MPEANPHUATHS B PIHOYHBIX OTHOIICHUSIX
ABJIIETCS B3aUMOJEMCTBHE ¢ KOHTpareHTaMu. KOHTpareHThl IpeicTaBisasoT co0oi mokynaTene,
3aJ10ro1aTese, KpeIuTOpoB, OCTaBUIMKOB U HHOE. IMEHHO ¢ HUMM €KE€JTHEBHO CTAJIKUBAIOTCSI
MPEIPUATHS, KaK ¢ CyObEKTaMH PHIHOYHOM 3KOHOMHUKHU. Heo0X01uMO OTMETHUTH, UTO B YCIOBUSAX
PBIHOYHOM 3KOHOMHMKH HE€ MPEACTaBISAETCS BO3MOYKHBIM IIPOM3BOJUTH CBOIO JIEATEIBHOCTH
M30JIMPOBAHHO OT BHEIIHUX PECYPCOB. MICX0151 U3 3TOT0, KaXKA0€ U3 MPEAIPUATHI B TOW UIN UHOU
CTCTICHH CTAIKUBAETCS C HEOOXOIMMOCTHIO B3aUMO/ICUCTBUS C KOHTpareHTamu [3].

Hcnons30BaHrEe KOHTPAr€HTOB IMPEACTABISET CYILIECTBEHHBIM IUIACT B OTHOLLIEHHUH
obecnieueHus puHAHCOBOM Oe30macHOCTHU npeAnpusTUs. KiroueBbIM BOIPOCOM SIBIISIETCS: MOKHO
JM JIOBEPSITH TOMY WJIM MHOMY KOHTpareHty. Ha ceromHsHuil 1eHb HaOII0JAI0TCS TeHICHIINN
MOIIICHHUYECTBA B JIaHHOM OTHOIICHWH. HekoTopbie KOMITaHUM OOMaHHBIM ITYTEM IBITAIOTCS
3aKJIIOUUTH JIOTOBOP C MPEANpPUATHEM A TOJYy4YeHUS COOCTBEHHOW BBITOJBI. DTO MOXKET
MPUBECTH K CYIIECTBEHHOMY yIepOy MpeanpUsaTuii, C KOTOPHIMU ObUIH 3aKJIFOUYEHBI TAKOTO PoJa
norosopa. Ilpexze, yeM BCTYNUTh B KaKOW-1M0O0 JOTOBOP C KOHTPAr€HTOM CJIEAYET MOJIHOCThIO
IIPOBEPUTH BO3MOKHOCTh JOBEPUS U O€30MMaCHOCTH PadOTHI € JaHHBIM CyOBeKTOM. COBpEMEHHbIE
MPEINPHUATHS JOJDKHBI YIOCTOBEPUTHCS B HAIEKHOCTU PAOOTHI C TEM WM UHBIM KOHTPAreHTOM,
a TaKKe OTCYTCTBUU Y JAHHBIX JIUI] HEIIPABOMEPHBIX HAMEPEHUI IO OTHOIICHUIO K Ou3Hecy [4].

HpOBepKa KOHTparcHTa sBJIACTCA HGO6XOI{I/IMOI>1 IIPpU BBIABJICHHUU CICAYIOIINX CIIy4YacB

(puc. 3):

BeTymieHHe E JOTOEOpPHEIS OTHOIISHHA ¢ HOBBIM IIAPTHEPOM, C
EOTOPEIM paHee GHEPMA He COTPYIHHEATA

OcymecTEIeHHE EDYITHOH CI8TKH

Hamaaue I-]]-IC];I'DPME.LII]H O HETATHEHEIX OT3BIEAX, KOTOPEIE ERIZBIEAR0T
COMHEHHT B ,Z[OﬁpDCDBECI'HDCT‘H KOHTPATEHTA

FAKTH9eHAS COSIKH C DI{ZPD"II{Dﬁ IINATENA HITH IIPEJ0ILTaTe

QOO

Puc. 3. Cnyyan Heo0X0AUMOCTH MPOBEPKU KOHTPAr€HTOB
VIMeHHO B JaHHBIX ciy4asxX (UKCUPYETCs BBICOKMN IIAaHC HAJUYUS YMBIIUIEHHBIX
HapyIICHW, HEBBITOJHEHHE OTOBOPHBIX O00S3aTENbCTB, a TAaKKe WHBIX MPOTHBOIPABHBIX
nevictBuii. [1py Hanmmyuu naHHBIX (akTOpOB HEOOXOIUMA TOCKOHAIBHAS MTPOBEPKAa KOHTPAreHTa
MOCPEJCTBOM CIELUANBHBIX METO/0B, KOTOPhIE MOXKHO Pa3/eiuTh Ha CIEeAyIOIIHe OCHOBHBIE

rpynnsl (puc. 4):
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CaMOCTOATETEHAS MIPOREPKA IOCPEACTEOM HCCTEIOBAHHA JOCTYIHOR |

HHGOPMAITHE

*B JaHHE MeToJ IPHMEHAeTCH, eClIH B OPTaHH2AIHE HeT JOCTATOYHEIX PECYPCOR Ha
HCCIeA0BaHHe HHAOPMANHA 0 KOHTPAreHTe WK TpedyeTc IPOBecTH KAK MHHHMYM
3KCIpecc IpOBepKy

IIposepka ¢ IpHEMeHEHHEM YCIVT CIeNHATH3HPOBAHHELL [LTATHE 1
CEpPRHCOR ]

* HecoMHEHHEIM NPeHEMYIIECcTEOM IDIATHEIX CEPEHCOE 10 padoTe ¢ KOHTPAreHTaMH
BEICTYTIAET EO3MOEHOCTE HOMYIHTE KOHCOTHIHPOEANHYI0 HEGOpM Ao cpazy
TPaKTHUSCKH [0 ECEM MOKAZaTenIM, HCIOIE3YE TONRKD OJHH Pecypc

Briezs CHENMHATHCTOE [0 (aETHISCKOMY a7pecy PacloloKeHHs 1
KOHIpareHTa ]

* 3TO IOMOZEET VCTaHOEHTE l:l}macﬁoa HAXOHJEHHE E}ElJHCﬂ, HOI\-{G]]Z[GI—H/]I[‘:I KOHTPATEHTA IO
HPHIHISCEOMY aOpecy, a TAKEE [NOZEQIHT IPOECPHTE HATHYHE TEXHITHECKHX
EBOZMO¥HOCTEH EEIIOIHHTE NPOMHCAHHEIS B KOHTPAKTE 00A2aTeIBECTEA

1

TIporepka moTyHeHHEIX OT KOHTPATeHTa JOKYMEHTIOR )

* Heobxogamo OPOH3IBECTH HX MPOEEPEY HA MOITHHHOCTE, a4 TAKKE [IPOaHATHIHPOBATE
MOKA23aTeNIH Q14 TOT0, 9TO0E! OLEHHTE EO3MOKHOCTE IUIATEReCIoOCO0HOCTH OPraHHzaloHHe, ©
KOI‘OPOZFI IUIZHHPYVETCA 33KMHYHTE JOTOEOPHEIS OTHOINEHHT

)

Anams mo. TyHYEeHHEIX TOKVMEHTOE J

I N

* TlomyueHHEIe JaHHLE GHHAHCOEOH OTIETHOCTH HEOOXOIHMO AHATHIHPOEATE HA IPEAMET
HANHYHA ¥ KOHTPAreHTa JOCTATOYHOTO YPORHA (HHAHCOBOH VCTOHYHEOCTH H
IIATEEeCTIOCO0HOCTH, 2 TAKKE IPOBEPHTE, He HMeeTCH IH JONBIIOH YPOESHE
EpPEeIHTOPCEOH 3310/ CEEeHHOCTH IPENPHATHA

Puc. 4. Metoas! NpOBEPKU KOHTPAareHTOB

Tak, B HEKOTOPBIX Cly4yasX MMEIOTCS IIAHChl HAa BO3HUKHOBEHMS Pa3IUYHBIX YIPO3.
[Ipumepamu SIBISIOTCS HApyLICHHE JOTOBOPHBIX 00s3aTENbCTB, YMBIIUICHHOE HApyLICHHUE
JIOTOBOPHBIX 0053aTENbCTB U ApYTrHe NEUCTBUS TaHHOTO XapakTepa. IMEHHO B TaHHBIX CIIydasx
Ipe/CTaBIeHHbIE Ha pUC. 4 IeHCTBUS UMEIOT 0COOEHHYIO aKTyaJIbHOCTh CBOETO HCIIOJIb30BAaHUS C
LIEJIbI0 IPOBEPKH MOTEHIMAIBHOTO KOHTpareHTa [5].

Ob6ecneuenne @b mpu peanuzanuu JaHHBIX JAEHCTBHM 3aKI04aeTcsi B MPOMU3BOJICTBE
aHaJIM3a U CHUKEHUH (PMHAHCOBBIX PUCKOB. [IoMMMO 3TOr0, yMEHBIIat0TCsl pPUCKU HECOOTIOACHUS
TpeOOBaHUI CO CTOPOHBI KOHTpareHTa M YTEYKHW KOopHopaTHUBHOW HH@opmamnuu. B pamkax
paccMaTpUBAaEMOro BOIpoca BaXKHO MOJUYEPKHYTh, UTO (prHAHCOBasi O€30MAaCHOCTh MPEANPUATUS
SBJIsIeTCS 3a00TOM O BCell OpraHu3alyu, BKIIOYas KaXJ0ro e COTPYIHHKA.

AOBCOIIOTHO KaXKAbIH COTPYAHUK JOJIKEH UMETh MOHUMAaHKUE CBOEH POJIM M BHOCUTH BKJIa]]
B DKOHOMMYECKYIO YCTOMYMBOCTH CBOETo o0miero OmsHeca. Tak, KaKIbli WIEH MpearpHUsITHS
JIOJDKEH OCO3HABaTh, UTO NMPEHEOPEkKEeHNE MTyHKTOB MPOBEPKU KOHTpareHTa rnepejl BCTyIIICHHEM
B JIOTOBOP, MOXET 3HAUYUTENILHO TOBJIHATH HA OM3HEC ¢ TOUKH 3peHUs HapylleHUs (UHAHCOBOM
6e3omacHocTH. [IpoBepka nHOpMaLIMKM 0 KOHTPAreHTax — 3TO KIIIOUYEBOM acleKT, HE0OXO0AUMBbII
TSt o0ecIieueHus JOMKHOTO YPOBHS 0e301acHOCTH Omu3Heca [6].

Takum 00pa3oM, OCHOBHOM WENbIO MPEICTABICHHON CTaTbM SIBISUIOCH HCCIIEAOBAHHE
BoIpoca obecrnieueHus puHaHCOBOI Oe3omacHOCTH mpeanpusaThs. OCHOBHOHM akIeHT B JaHHOM
paboTe OB MOCTABJIEH HA TaKOM acHeKkT, Kak paboTy ¢ KOHTpareHTamMH. ABTOPOM BBISIBICHBI
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OCHOBHBIE (PAKTOPHI M PUCKU paOOTHI C HETPOBEPEHHBIMU KOHTPAreHTaMH, a TaKKe MPeJICTaBICH
IUIaH ACWCTBUI A MX MPOBEPKH M OCOOCHHOCTM NpH JanbHeimeid paborte. B 3akmroueHue
HEOO0XOIMMO OTMETHTb, YTO obecrieueHue (hPUHAHCOBOW OE30MaCHOCTH MPEANIPHUITUS SBISAETCS
KJIFOUEBBIM (DPAaKTOPOM €ro YCHEUIHOTO (YHKIMOHHPOBAaHHA. PaccMOTpEeHHBIE BONPOCHI MUMEIOT

OCO6GHHYIO AKTYaJIbHOCTh B COBPEMECHHBIX YCJIOBUAX PhIHKA.
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