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UCCJEJOBAHUE U AHAJIN3 METO/J0JIOT MY OEHKH

DOOEKTUBHOCTU UHBECTULINOHHBLIX ITPOEKTOB
Mybapaxwmwuna P.P.
CryneHr,

OI'bOY BO «Ka3zaHckuii rocy1apCTBEHHBIN YHEPTETUUECKUN YHUBEPCUTET

AHHoTanusi. B paGote mnpoaHanM3uMpoOBaHBI OCHOBHBIE IOKa3aTeNH
MHBECTULIMOHHOMN JEATEIbHOCTH, ONMCaHa BA)KHOCTh MHBECTULUN B JEATEIBHOCTH
npeanpuatuid. [IpencraBienbl JTUCKOHTUPOBAHHBIE U HEIUCKOHTUPOBAHHBIE METObI
OLICHKM 3(PPEKTUBHOCTH HWHBECTULUMOHHBIX IPOEKTOB, a TAaKXE BIIMSHHE
MHBECTULIHOHHOM JI€ATEIIbHOCTH Ha Pa3BUTUE NIPEIIPUATHS.

KiroueBble ciioBa: HMHBECTHIMM, METOABl  OUEHKH, MPEINPUATHS,

AKOHOMUYECKUHN POCT, 3P(HEKTUBHOCTD.

BaxubiM s1eMeHTOM 3(P(GEKTUBHOTO W YCIHEIIHOTO PA3BUTHUSL MPEINPUSTUS
SIBJIIETCSI BBICOKAsi aKTUBHOCTh B MHBECTUIIMOHHOM JIeSITeIbHOCTH. C KaXKJIbIM T'OJIOM
aKTyaJIbHOCTh JJAHHOMW TEMBbI BO3pacTaeT, TaK KaK WHBECTUIMOHHAS JEATEIbHOCTH
OTKPBIBAET HOBBIC BO3MOXHOCTHM peaIM3allMy MOTEHIMAaNIa MPEANPHUSATHS, a TaKKe
MOBBINIAET €r0 KOHKYPEHTOCTIOCOOHOCTb.

NHBECTULIMOHHBIE TIPOCKTHI SBJISIOTCS OJHUM U3 BaXKHBIX MEXAHU3MOB
Pa3BUTHSI SKOHOMUYECKOW COCTABJISIONICH CTpaHbl. Ha cerogHsAmHuil 1eHb B HaIEH
cTpaHe peanusyrorcs Oosiee 100 MHBECTUIIMOHHBIX MPOEKTOB, HAMPABJICHHBIX Ha
peleHue OmpeNesIeHHBbIX 3amad. WX mosiBIeHHEe B COBPEMEHHBIX  YCIOBHUAX
HSKOHOMHUKH TTOMOTAIOT MHOTHUM TIPEANPUATHSIM YBEJIUYUTH CBOW JOXOJ M CTAOUIBHO
(GYyHKIMOHUPOBATH B KOHKYpEeHTHOM cpene [1].

[lenpto Hamielt pabOTHI SABISETCS WCCICIOBAHUE W aHAIU3 METOJOJIOTHU
O1IeHKH 3(P(HEKTUBHOCTH HMHBECTHUIIMOHHBIX ITPOCKTOB.

WNHBecTunM — 3TO JIBUTATEIIb (buHAHCOBOTO pocra, CpPEICTBO

(YHKIIMOHMPOBAHUSA U BBDKMBAHUS KOMITAHUU B CIIOXKHOUM cuTyauuu. O0s13aTenbHBIM

COopHUK HayyHBIX cTatei o urtoram | X Beepoccuniickoit HaydHO-TIpaKTHYECKOH KOH(pEPEeHINN
«AKTyansHBIE TTIPOOIIEMBI yripaBneHs» (14 HosOps 2022 1.)
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AKTYAJIbHBIE ITPOBJIEMBI YITPABJIEHU A
YCIIOBUEM IJIs1 pOCTA, MOACPHHU3AIMKU W ITOBBIMICHUA ITPOU3BOJUTCILHOCTH, 4 TAKXKC

CHUKCHUSI OCHOBHBIX W3JICPKEK, SBISETCS BBICOKHH YPOBEHb HWHBECTHIITMOHHOW
akTUBHOCTH mpennpuatus [2]. Jus Toro, 9ToObl ONpeAeauTh U CPaBHUTH
3 (PEKTUBHOCT,  MHBECTHUIIMOHHBIX  IMPOCKTOB, HEOOXOAWMO  HCIOJIH30BaTh
OTIPE/ICJICHHBIC METO/IbI, KOTOPHhIE BKJIFOYAIOT B c€0sl pacueT OCHOBHBIX ITOKa3aTesei
JUIS JTFOOOTO TIpeAnpusaTus [3].

PaccmoTpum CYILIECTBYIOIIUE METO/IbI OIICHKH 3¢ (HEeKTUBHOCTH

WHBECTULIMOHHBIX MTPOEKTOB (puc.l).

[ Metogbl oueHku 3hheKTMBHOCT MHBECTULIMOHHBIX NPOEKTOB ]

|
[ 1

OduHamuueckue metogbl Cratyeckue metoabl
(yumTbiBatOWMe hakTop BpemMeHn) (He yunTbIBatOLWMe haKTOp BpeMeH#)
—{ Yucran tekywas croumocts (NPV) Cpok okynaemoctv (PB)
— PenTabenbHocTb usectumit (PI) YueTHas Hopma
peHtabensHoctv (ARR)
|| BHyTpeHHss Hopma KoadhcuumeHT cpaBHuTENBHOM
npubbinm (IRR) 3KOHOMMYECKOiA 3hhekTneHOCTH K,
| | AvckonTuposanHbif ook MuHUMYM NpUBEAEHHBIX 3aTpaT
okynaemoctu (PP)
Makcumym npvBeaeHHON NpubbIn

Pucynox 1 - Meroasl onieHKH 3 (PEKTUBHOCTH POEKTA

NHBeCcTUIIMOHHAA JEATEIIBHOCTh ABIIETCS Ba)XHOM COCTABJISAIOIIECH PA3BUTHUSA
moboro npeanpusatuss. OHa HEoOX0auMa, TaK KaK CIOCOOCTBYIOT SKOHOMHUYECKOMY

pPOCTY, YCOBEPIICHCTBOBAHUIO TEXHOJOTHH M TIOBBIMICHUIO MPOQPECCHOHATBHBIX

HaBBIKOB COTPYAHHKOB.
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