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9.P. BAVIMYJIJIMHA,
acnupanm
Kazanckuii 2ocyoapcmeenubiii sHepeemuyeckuil yHusepcumen

K BOMPOCY O COOEPXAHUU KATETOPUA
«®UHAHCOBASA BE3OIMNACHOCTb» U EE POJIU B OBECNEYEHUU
YCTOU4YUBOIO PA3BUTUA HALIMOHATNTbHOWU 3KOHOMUKHU

AuHoTauus. [obanu3anus MUPOBON YKOHOMHKH, PHHLIMIIMAIBHO M3MEHSSI COOTHOIICHHE MEXIy BHELI-
HUMU U BHYTPECHHUMHA (baKTOpaMI/I Ppa3BUTHUA HAUUOHAJIbHBIX XO3SHCTB B TOJIB3Y MCPBLIX, 3aCTABJIACT IIO-HOBOMY
MOCMOTPETh Ha MPOOJIeMy CO34aHHs1 OIaronpUsITHOIO IKOHOMUYECKOTO KITMMAaTa JUTsl Pa3BUTHUSI IMBHIM30BaHHO-
ro OuzHeca B JI000M TOCYAapCcTBE, HE3aBUCHMO OT €0 Pa3MEpPOB M YPOBHS COLHAIBHO-3KOHOMHYECKOTO pa3BU-
THs1. Hu 0HO TOCYAapCcTBO HE B COCTOSIHUM PALMOHAIBHO GOPMHUPOBATE U PeaIn30BbIBATE SKOHOMUUYECKYIO CTpa-
TCIrI0 Pa3BUTHUsA, HE YUUTbIBAsd NPUOPUTCTHI 1 HOPMbI ITOBCACHNSA OCHOBHBIX YYaCTHHUKOB MHpOXO3HI>iCTBCHHOI71
IESTEILHOCTH. BeneacTBre 3Toro npenMyecTBo, 3aI0KEHHOE B CTAOMIILHOCTH 6E301acHOr0 BeeH s Ou3Heca,
CTAaHOBHUTCS HE TOJIBKO BECOMBIM (baKTOpOM KOHKypeHTOCHOCO6HOCTI/I HaHHOHaJ’ILHOﬁ SKOHOMMKH H ITOBBIIICHUS
OJ1aroCoCTOSIHUSI FPaXkJaH, HO 1 )KU3HEHHO BYKHBIM YCJIOBHUEM CYILECTBOBAHMUS M PA3BUTHUSI CYBEPEHHOTO HE3aBHU-
CHMOTO TocyaapcTBa. Baxknelmum daxropom obecnedeHns HaMOHATBHOI 0€30MacHOCTH JTI000T0 TOCy1apcTBa
craHoBuTCsl hopmupoBanne d3GHEKTHBHOMH cHCTEMBI 00ECIIEUCHNUS HE TOJIBKO YKOHOMHUYECKOM 6€30MacHOCTH, HO
1 (MHAHCOBOIT 6E30MAaCHOCTH HAI[MOHAJILHOTO XO3SIHCTBA.

B crarbe npezcTaBieH 0030p MOAXOAO0B K TPAKTOBKE KaTErOpUaabHO-IOHATHHHON KOHCTPYKLHH «(DHHAHCOBAsI
0€30MMacHOCThY»; OMPEAENIEHO, YTO B paboTax POCCHHCKHIX aBTOPOB (pUHAHCOBAsI OE30MACHOCTh PACCMATPUBACTCS
Kak (haKTop YCTOHYMBOIO pa3BUTHS IKOHOMUUECKOI CHCTEMBI MaKpO-, ME30- WIIK MUKPOYPOBHsI, KaK COCTOSIHHE,
arpuOyTHBHAS XapaKTEPUCTHKA M YCIIOBUE CYIICCTBOBAHUS, WM MPOLECC 3alIUTHI (YPOBEHb 3alIMIICHHOCTH)
9TOM CHCTEMBI; BBISIBIICHBI OOIIME TOAXOABI M PA3IMYMS B TPAKTOBKE (DHHAHCOBOM O€30MaCHOCTH; CACNIaH BBIBOJ
0 HauboJIee MEePCICKTUBHBIX HANPABICHUSIX HAYYHBIX MCCIICIOBAHUH B 00JacTH (PHAHCOBOM OE30TACHOCTH.

KiioueBbie ciioBa: SKOHOMHYECKasi O€30MaCHOCTh, HHUHAHCOBAsT OE€30MaCHOCTb, HUHAHCOBAsT OE30MACHOCTh
9KOHOMHYECKOTO areHTa, MHCTPYMEHTHI YIIpaBiieHHsI PUHAHCOBOM 0€30MacHOCThIO, YCTOWYMBOE PA3BUTHE HAIU-
OHAaJbHOI YKOHOMHKH, MOPOTOBbIC (KPUTHYECKHE) MOKa3arean (pUHAHCOBOM 0E30MaCHOCTH, CTPYKTYpPHBIC dJie-

MEHTHI CHCTEMbI (PUHAHCOBOM GE30TTACHOCTH.

Heo0xoaumoi TipearnocbuIKoi it pa3padoTKu
U peanu3anuu 3pPeKTUBHOM OI0KETHO-(DUHAHCO-
BOU W JIEHEKHO-KPEAUTHOMN MOJUTHUKU COBPEMEH-
HOT'0 TOCYAapCTBa, HAIIPaBJICHHOW Ha MOBBIIICHHE
YPOBHSI M KQUeCTBa >KU3HU HaceJeHus, HopMHpo-
BaHHME YCTOMYMBOIO COLIMAIIbHO-IKOHOMUYECKOTO
pa3BUTUS HALIMOHAJIBHON SKOHOMMKHU B LIEJIOM U
BXOJAIIMX B €€ COCTaB TEPPUTOPUATBHBIX 00-
pa3oBaHUid, BBICTYNAET HAJIUYHE JEHCTBEHHON
cucTeMbl (PMHAHCOBOM OE30MACHOCTH KaK COBO-
KyITHOCTH OTHOIIEHUH, 00eCreunBaromeil akky-
MyJIMPOBaHHUE, paclpee’eHUe U UCIOJIb30BAHNE
(MHAHCOBBIX PECYPCOB, IOCTATOYHBIX IS peasu-
3allMi OpraHaMM rOCyJapCTBEHHOIO YIPaBIICHUS
BO3JIOKCHHBIX HAa HUX TOHOMOoumiA. Tak, ¢puHaH-
coBas 0€30MacHOCTh MPEANPUITUS SIBIIETCA 00b-
EKTUBHBIM YCJIOBHMEM INPUPALIEHUS IOKa3aTenei
ero (MHAHCOBO-XO3SUCTBEHHOU JIEITEIILHOCTH.

HecwmoTtps Ha TO, YTO B MOCJIEIHHUE TOABI MPO-
OseMbl obecrieueHust PUHAHCOBOW OE30MMacHOCTH
OT/AENBHBIX CYOBEKTOB NpEANPHHUMATEIbCTBA
" rocygapCTtBa B LCJIOM CTaJid MIPEAMCTOM Hay4-
HOW JMCKYCCHH, JI0 HACTOSIIETO BPEMEHHU HE Cy-
HIECTBYET €AMHOTO MOJX0Ja K TPAKTOBKE JIaHHON
KaTeropuaabHO-MOHATUWHONW KOHCTPYKUHH. s
MPOBENICHHSI BCECTOPOHHETO HAYYHOTO aHalln3a
MPUHIUIOB (DYHKIIMOHUPOBAHMS, WHCTPYMEHTOB
YOpaBJICHUs] U HalpaBJICHUN Pa3BUTHUSL CUCTEMBI
(mHAHCOBOH 0€30MMacCHOCTH TOCYIapCTBa U BXO-
JAIKUX B €0 COCTaB PEruOHOB IMPEACTABIIACTCA
HE0OXOIMMBIM 000CHOBaHHME aBTOPCKOTO OTpeJie-
JIEHUSl KIIFOYEBBIX KaTeropuid, OTpa)karollux Hau-
OoJiee CyIIeCTBEHHBIE aCIIEKThl 00BEKTa HCCIIEN0-
BaHMs. B cBOIO ouepenb, pa3paboTKa aBTOPCKOTO
MOX0/1a K COJCPKAHUIO KaTeropun «(pUHAHCOBas
0€30IacCHOCTb» MPEAINOoNIaraeT MPOBEICHHE pe-
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TPOCHEKTHUBHOTO aHAJIN3a UMEIOLINXCS B HAyYHOU
JUTEPATYPE TPAKTOBOK.

[TpoBeneHHoe wuccnenoBaHUE pPadOT, IMOCBS-
HIEHHBIX TMpobiieMaM (UHAHCOBOI Oe30macHo-
CTH, TTO3BOJIMJIO CIIEJIaTh BBIBOJ, YTO (prHAHCOBAs
0€30MacHOCTh paccCMaTpPUBAETCS Yallle BCEro Kak
(bakTop YCTOWYMBOTO PA3BUTHS SKOHOMHUYECKOM
CUCTEMBI MaKpO-, ME€30- WJIH MHKPOYPOBHs, KaK
cocTosiHue, aTpHOYTHUBHAS XapaKTePUCTHKA U yC-
JIOBUEC CYHIECCTBOBAHUS, UJIM KaK ITPOLUECC 3allIUThI
(YpoBeHb 3alIMIIEHHOCTH) 3TOW cucTembl. Jlis
BCeX paboT, MOCBALICHHBIX (PUHAHCOBOI Ge3omac-
HOCTH, XapaKTEepPHO BbIJIEJICHUE MUKPO- U MaKpoO-
HKOHOMHYECKOTO YPOBHSI peanu3anuu chopmy-
JMPOBAaHHBIX NpUHIMIIOB. WX Bcex oObequHseT
onpesencHre (PMHAHCOBOM 0€30MAaCHOCTH KaK CH-
CTEMBI, B COCTaBe KOTOPOH BBIACISAIOTCS (PMHAHCO-
BbI€ PECYPCHI, SBISIONIHECS 00bEKTOM B3aUMOJICH-
CTBHSI YYaCTHUKOB OTHOIICHHWH, M3MEHSIOIIUXCS
MO/ BIMSIHUEM BHEIIHUX U BHYTPEHHUX (HaKTO-
POB, YTO MpPEAYCMAaTPUBACT HEOOXOAMMOCTH pPa3-
pa6OTKI/I KOJIMYCCTBCHHBIX U KAYCCTBCHHBIX ITOPO-
TOBBIX 3HAYEHUI MMapaMeTpOB, XapaKTEPU3YIOIINX
UX COCTOSIHME; KaK 000CHOBaHMs MEXaHU3Ma 00e-
crieueHus: 0€30MacHOTO ypOBHS (POPMHUPOBAHUS U
UCTIOJIb30BaHUsI (DUHAHCOBBIX PECYPCOB, a TAKKE
MHCTPYMEHTOB MJCHTU(UKAIMN PEaJbHBIX U TO-
TEHIIMAJIBbHBIX YIPO3; KaK Pa3pabOTKH MEXaHU3-
Ma U MHCTPYMEHTOB TPOBEICHHS MOHHTOPHHTA
M KOHTPOJISI COCTOSIHMSI (DMHAHCOBBIX PECYpPCOB,
a TaKXKe KaK COIep KaHUsl MEPONPHUITUHN, HaIpaB-
JIEHHBIX Ha HeUTpaim3anuio (mpeayrnpekIcHue)
BHEIIHUX W BHYTPEHHHUX YIrpo3 (UHAHCOBBHIM
MHTEpecaM TrocynapcTBa (peruoHa, OTICIBHOTO
CcyObeKTa X03g1CTBOBaHHS). B TO ke Bpems Cy-
IICCTBYIOT 3HAYUTCIIBHBIC PA3JIMYUA B TPAKTOBKE
COCTABIIIONINX CHCTEMbI (DMHAHCOBOW Oe3ormac-
HOCTH, a TaKXKe XapakTepa €€ B3auMOJICHCTBUS
C CHCTEMOW PKOHOMHYECKOW OE30MacHOCTH TOCY-
JapcTBa (peruoHa, mpearnpHusIThs).

B wactnoctu, psag asropoB (M.A. bnank u np.)
NPU3HAET, YTO «(PUHAHCOBasi OE30MACHOCTb MPE/I-
NPUATHS SIBISIETCS OCHOBHBIM JJIEMEHTOM CHCTe-
MBI YKOHOMHUYECKOH O€30MacHOCTH B OOIIEM CO-
CTaBe AJIEMEHTOB SKOHOMUYECKOW 0€30MacHOCTH
[1]. IIpu >TOM OHa TMpEACTaBIsSET COOOW «COBO-
KyITHOCTh KOJMYECTBEHHBIX M Ka4eCTBEHHBIX I1a-
paMeTpoB (pUHAHCOBOTO COCTOSIHUS TPEATPUSITHS,
9TO B KOMIUIEKCE OTpa)kaeT YpOBEHb €ro (pHHaH-

coBoit 3amumieHHocTH» [1]. [TomoOHBI TOIXOT
MO3BOJISIET B Ka4eCTBE OOBEKTa JJIsi IPUMECHEHUS
WHCTPYMEHTOB yIIpaBJIeHUs (hUHAHCOBOW 0€30-
MACHOCTBIO PaccMaTpUBaTh (PMHAHCOBBIC HHTEpE-
CBl PKOHOMHUYECKOTO areHra, a IeJbl0 UX peau-
3anuu — GOPMUPOBAHUE TPACKTOPHH YCTOHUUBOTO
pa3BuTHi. HeoOXOOMMBIM yCIIOBHEM pean3aiuu
MOA0OHOTO MOAX0/1a BBICTYACT BBISBICHHUE YIPO3
U MX UICHTU(UKAIHS C UCIIOJIb30BaHUEM HHCTPY-
MEHTOB MOHHTOPHUHTA.

TpakToBKa (UHAHCOBOH 0O€30MAaCHOCTH Kak
COCTOSIHUSI MMEET MECTO B Hay4HbIX paborax
I'C. BeukanoBa, K.C. TopsueBoii u ap. Oum
OIIPEJICIISIIOT €€ KaK «COCTOSIHUE OFOKETHOM, Jie-
HEXHO-KPEIUTHOW, OaHKOBCKOHM, BaJIOTHOH CH-
CTEM CTpaHbl, CTPAXOBOr0 U ()OHIOBOTO PHIHKOB,
YCTOMYMBOE K BHEITHUM U BHYTPEHHHM yTpo3am»
[2]. [lomoOHast TpakTOBKAa MPUBOIUT K BBIBOIY
0 HEOOXOIMMOCTH pPa3padOTKH Mep YIpaBJIsio-
IIer0 BO3JCHCTBHS, HANpaBICHHBIX Ha 3ddek-
TUBHOE MCIIOJH30BAaHHE PECYpPCHOTO MOTEHIHAA
U TPEayNpeKJACHUE HETaTHBHBIX IOCICACTBUI
(YHKIIMOHUPOBAHUS (UHAHCOBON CHCTEMBI KO-
HOMHUYECKOTO areHTa. [Ipu 3ToM JHIbs Npu HaJIU-
g 3((HEKTUBHBIX WHCTPYMEHTOB YIPABICHUS
pPUCKaMU ¥ MPEayNpexaeHus yrpo3 GpuHaHcoBOU
CHCTEMBI rocyapcTBa (PeAnpUsTHs) TPeICTaB-
JSIeTCS BO3MOXKHBIM TPH3HATH CYIIECTBOBAHHE
CUCTEeMbI (PMHAHCOBOW OE30MTaCHOCTH.

dunaHcoBasi 0€30MacCHOCTh Kak arpuOyTHB-
Hasl XapaKTepPHCTUKA U YCIIOBHE CYIIECTBOBAHUS
paccmarpuBaeTcsi B paborax B.K. Cenuarona,
KOTOPBI TPAKTYyeT ee Kak (pakTop «oOecreueHus
TaKOTO Pa3BUTHUS (PUHAHCOBOM CUCTEMBI U (PHAH-
COBBIX OTHOIIEHHH M IPOIECCOB B SKOHOMHKE,
MpU KOTOPOM CO3JAIOTCS HE0OXoauMble (PUHAH-
COBBIE YCIIOBHSI JUISI COI[MAIbHO-DKOHOMUYECKOM
1 (prHAHCOBOW CTAOMILHOCTH Pa3BUTHUS CTPAHBI,
COXpaHEHUs IETIOCTHOCTU U €IWHCTBA (prHAHCO-
BOU cHCTEMBI (BKITIOUAs JICHEKHYIO, OFOKETHYIO,
KPEIUTHYIO, HAJIOTOBYIO M BAJIIOTHBIE CHUCTEMBI),
YCIIEIIHOTO TPEOIOJICHNUsT BHYTPEHHUX W BHEII-
HUX yrpo3 Poccuu B hmHaHCcOBOI cdeper [8]. Ta-
Kasi TPAKTOBKa ITPEAIoJaraeT 0coOble MOITHOMO-
YHs TOCYAapCTBA B CAMOCTOSITEIBHOM pa3paboTke
U peanu3anuu (UHAHCOBOW CTPATETHH B YCIOBHSIX
pacTymiel HeoNpeAEIeHHOCTH BHENITHEN CPEBI.

BHe 3aBUCHMMOCTH OT MCXOHBIX MPEAOCHLIOK
aBTOpPBI HAYYHBIX HCCIIEIOBAHUH, MOCBSIICHHBIX
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NPUHIUIIAM W 3aKOHOMEPHOCTAM (DyHKIIMOHH-
poBaHUsl cHUCTeMBbl (DMHAHCOBOW 0E30MacHOCTH,
MPU3HAIOT €€ HAJIW4YHe B KaueCTBE HEOOXOIUMO-
ro ycioBus yctoMuuBoro passutus. Ilpu stom
JUIL XapaKTePUCTUKU COCTOSIHUSL YCTOMYMBOCTH
aBTOPHI HCIIOJIB3YIOT KaTeropuu «QpuHaHCOBas
CTaOMIIBHOCTBY, IMOJ] KOTOPOH TMOHMMAETCs CIIO-
COOHOCTh SKOHOMHYECKOTO areHTa YIpaBisTh
BHEIIHUMH U BHYTPEHHHMH YIrpo3aMmu, «(pHUHAH-
COBasi HE3aBUCUMOCTBY, KOTOpasi pacCMaTpHBaeT-
Csl KaK CTIOCOOHOCTH YIOBJIETBOPATH MOTPEOHOCTH
HKOHOMHYECKOTO areHTa B JMHAHCOBBIX pecypcax
IUI. YCTOMYMBOTO PaCIIMPEHHOTO BOCIPOU3BOJI-
ctBa [3] u Ap.

BonpmuHCTBO HccienoBaTeneit mpooieMsl Gu-
HAHCOBOM 0O€30MacHOCTH paccMaTpPHUBAIOT €€ Kak
COCTABIISAIONIYI0 SKOHOMHUYECKOW Oe30MacHOCTH,
KOTOpasi MPEACTaBIsieT COOOM TaKoe COCTOSIHUE
HSKOHOMHYECKOTO areHTa, MpH KOTOPOM OH CIIO-
coOeH mpuBIeKaTh U (PPEKTUBHO HCIOIb30BATh
(MHAHCOBBIE PECYPCHI, @ TAKXKE CAMOCTOSATEIBHO
pa3pabaTbiBaTh M BHEOPSTH (PUHAHCOBYIO CTpa-
teruro [4]. IlomoOHBIIA mTOmXOM OOYCIIOBIMBACT
BBIJICJICHHE B cHcTeMe (DMHAHCOBOM Oe3omnacHo-
CTH OTIENBHBIX CTPYKTYPHBIX OJIOKOB, B KaUu€CTBE
KOTOPBIX Ha YpPOBHE TOCYIapCTBa BBICTYMAIOT:
0e30IacHOCTh OMOMKETHO-HAJIOTOBOH CHCTEMBI,
0€301acCHOCTh KPEIUTHO-O0AHKOBCKOH CHUCTEMBI,
0€e301aCHOCTD BAIIOTHO-IEHEKHON CUCTEMEI, 0€3-
OIMAaCHOCTH (POHIOBOTO PHIHKA.

[Tpu3nanue nenenonaranus B (YHKIHOHUPO-
BaHUU CUCTEMbI ()MHAHCOBON 0E30MAaCHOCTH TO-
CyIapcTBa MpEAIoaraeT HeOOXOAUMOCTh OIpe-
ACJICHHA LCJIICBBIX OPHUCHTHPOB €€ pPAa3BUTUA,
B KauecTBE KOTOPHIX pPAacCMaTpUBAETCS CHOCO0-
HOCTbH YJIOBJIETBOPEHUS MOTpeOHOCTeH 0b1ecTBa
npyu HEONAroNPHUSTHBIX BHYTPEHHUX W BHEUIHHX
YCIIOBHAX, CHOCO6HOCTB COXpaHATb CBOMCTBA Ha-
[UOHAIBHOW SKOHOMHYECKOW CHUCTEMBI WIH Obl-
CTpO UX BOCCTAHABJIMBATh B Cllydac€ peaji3aluu
BHEIIIHUX U BHYTpeHHux yrpo3 [10]. Pax aBropos
BBLICIACT KPAaTKOCPOYHBIC U JOJTOCPOYHLIC LCIIN
(YHKIIMOHUPOBAHUS CUCTEMbl (PHHAHCOBOW 0€30-
[IaCHOCTU dKOHOMUYEecKuX areHToB. Tak, J.P. Ep-
MaKoBa B Ka4ecTBe IeJiel 1 3a1a4 (hOpMHUpPOBAHUS
(hvHAaHCOBOH 0E30MAaCHOCTH MPEANPHUATHS B Kpa-
TKOCPOYHOM TIEPHO/IE PACCMaTPUBAET «CTAOMIH-
3alui0 ero (PMHAHCOBOTO COCTOSTHHSI, MPU KOTO-
POM 3aKJIQJBIBAIOTCS OCHOBBI Ul €ro OyayIiero

Pa3BUTH», TOTAa KaK B JIOJTOCPOYHOM IEpHOJIE
«IIET ¥ 3aJ1a4M JTOJKHBI OBITh HAIlpaBlIEHbI HA CO-
XpaHEeHUE BOKHEHIINX (PMHAHCOBBIX MPOTIOPIIHIA,
o0ecreunBaroMX MOCTOSHHOE BO3pacTaHHUE €ro
PBIHOYHOM cTouMocTH» [9].

OTcyTcTBUE €IMHOTO MHEHUS B TPAKTOBKE Ka-
Teropun «puHAHCOBas 0€30MaCHOCTE» O0YCIIOB-
JMBAaeT HEOOXOMUMOCTb BKJIIOYEHHS B MOHSTHUMN-
HBII anmapar paaa APYyTUX KaTeropui, KOTOpbIE
OTPaXXKal0T COCTOSHUE PA3JIMYHBIX ACIEKTOB JIaH-
HOW CHCTEMBI, HO ONPEAEISIOTCA KaK CaMOCTOsI-
TeJbHbIE 00BEKTHI HccaenoBanus. Tak, Hanpumep,
PS1 aBTOPOB HCHOJB3YET KaTEropHio Oe30macHo-
CTH BaIOTHO-(hrHAHCOBOM cheps [7]. MbI cunra-
€M, UTO Kareropuu «puHaHCOBas 0€30MacHOCTH)»
1 «0e30MacHOCTh BaTIOTHO-(PUHAHCOBOM cephi»
COOTHOCATCS MEXKTy cO00H Kak 00Iee u 4acThb.

Cuuraewm, uto ciienyer cortacutbes ¢ B.I1. Oxar-
KHHBIM, KOTOPBIH yKa3bIBaeT HA 3HAYMMOCTH (Pu-
HAHCOBOM 0€30MacHOCTH TrocygapcTBa JJsl BCEX
oTpaciieii S)KOHOMHKH TOCyIapCcTBa, a ((HHAHCOBOMH
0€30MacHOCTH MPEANPHUATHS — U1 BCEX Harpas-
JISHUH IEeSITEIIBHOCTH MOCeaHero [5].

IIpoBeneHHbI aHaNM3 3BOJIOLMM IPEICTaB-
JeHUH O COAEpKAHMM KaTeropuu «(puHAHCOBas
0€30MacHOCTh MO3BOJISIET CENATh BHIBOJ O BO3-
MOJKHBIX HAITPABJICHUSAX JATbHEUIITNX UCCIIEI0BA-
HUH, KOTOPbIE TOJKHBI UCXOAUTh U3 BBIICICHUS
MHUKpPO-, ME€30- 1 MAaKPOIKOHOMHYECKOTO yPOBHS
oObekTa m3yuyenus. Ilpu Hanmuuum oOmux uepT
cucteM (UHAHCOBOHW 0O€30MaCHOCTH TPEIINpHsi-
THUS, pETHOHA U TOCYIapcTBa, CIeAyeT MPHU3HATh
HEOOXOMMMOCTh  (POPMYITHPOBKH  IPUHIIUATIOB,
3aKOHOMepHOcTel (opmupoBanus U (PyHKIHO-
HUPOBAHUSI CHUCTEM OE30MacCHOCTH, aJanTHPO-
BAaHHBIX K COOTBETCTBYIOLIEMY YKOHOMUYECKOMY
areHTy. DTO MO3BOJIUT pa3padboTaTh COOTBETCTRY-
IOIllMe TTapaMeTPhbl U UX KPUTUYECKHE 3HAYCHUS,
JOCTHKEHHE KOTOPBIX OyIeT CBUAETEIhCTBOBATH
0 HaJIMYUM PUCKOB JJIsl CYIIECTBOBAHMS HCCIIE-
JyeMOH CHUCTeMBbl KaK COBOKYIHOCTH OIIpejie-
JIEHHOTO Habopa OOBEKTOB, CYOBEKTOB M (HOpM
B3aMMOJECHUCTBAN MEXIy HUMH, T.€. O PHUCKaX
ycToiuuBoro passutus. CucreMbl (hUHAHCOBOUN
0€30MMacHOCTH Pa3IUYHOTO YpPOBHS pa3inya-
I0TCSI TIO COZAEPKAaHUI0O MHCTPYMEHTOB MOHHTO-
pUHTa U yNpaBleHHS, COCTaBy (HaKTOPOB BHEII-
HEll U BHYTpPEHHEN Cpelibl, a TaKKe TEXHOIOTHI
MIPOTHO3UPOBAHMS.
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Taxum oOpa3oM, mpu3HaHUE GUHAHCOBOM 0€3-
OIACHOCTH KaK IOJICUCTEMbI SKOHOMHUECKOH 0e3-
OMACHOCTH roCy/lapcTBa (PeruoHa, mpeanpusITHs),
0 HameMy MHCHUIO, SABJIACTCS HeO6XO,[[PIMOI>i
MPEANOCHUTKON JJISI UX YCTOWYHMBOTO Pa3BUTHA U
COXpaHeHUusi aTpuOyTUBHBIX CBOWCTB, BBICTYIIAET
WCXOHBIM TE3UCOM M OCHOBOW (HOpMHpOBAHUS
Teopuu (PUHAHCOBOM OE30MaCHOCTH U pa3pabOTKU
Mep, HalpaBJIEHHBIX HAa PEaIN3alUI0 TOTYYEHHBIX
HAY4YHbIX BBIBOJAOB M IPAKTHYCCKHUX PCKOMCHOA-
Ui, 00ecrneynBamX pearnu3alio JINYHBIX,
I'pYyHIIOBBIX H O6H_ICCTBCHHBIX HHTEPECOB 3KOHO-
MHUYECKHX areHTOB.
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TO THE QUESTION OF THE CONTENT OF CATEGORY "FINANCIAL SAFETY" AND ITS ROLE
IN ENSURING SUSTAINABLE DEVELOPMENT OF NATIONAL ECONOMY

Abstract. Globalization of economies, essentially changing a ratio between external and internal factors of
development of national farms in favor of the first, forces to look in a new way at a problem of creation of
favorable economic climate for development of civilized business in any state, irrespective of its amount and
even level of social and economic development. Any state is not able to form and realize rationally the economic
development strategy, disregarding priorities and standards of behavior of the main participants of the world
economic activity. Hence the advantage put in stability of safe business becomes not only an important factor of
competitiveness of national economy of a growth in prosperity of citizens, but also the vital condition of existence
and development of the sovereign independent state. Formation, first of all, of the effective system of providing
not only economic security, but also financial safety of national economy becomes the most important factor of
ensuring national security of any state.

The review of approaches to treatment about the maintenance of a categorial and conceptual structure "financial
safety" is presented in article; it is defined that in works of the Russian authors financial safety is considered as
a factor of sustainable development of economic system at macro - meso or microlevels, as its condition, the
attributive characteristic and a condition of existence or as protection process (security level). General approaches
and differences in interpretation of financial safety are revealed. The conclusion is drawn on the maintenance of
the perspective directions of scientific research in the field of financial safety.

Keywords: economic security, financial safety, financial safety of the economic agent, instruments of
management of financial safety, sustainable development of national economy, threshold (critical) indicators of
financial safety, structural elements of system of financial safety.
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